
 
Board of Trustees Meeting 
Arkansas State University System 
Friday, March 14, 2025, at 10:00 a.m. 
ASU-Mountain Home 

 
 
Agenda 
 
I. Call to Order 
 
II. Approval of the Minutes of the Past Meeting: December 13, 2024 

 
III. President's Report 
 
IV. Agenda 

A. Proposed ASU System Resolutions 
1. Resolution #25-01 approving the ASU System to offer an optional voluntary 
retirement program 
2. Resolution #25-02 approving the ASU System to revise the Conflict of Interest or 
Conflict of Commitment Policy 
3. Resolution #25-03 approving the ASU System to revise the Travel Expense 
Reimbursement Policy 
4. Resolution 25-04 approving the ASU System to sell the Henderson State 
University Hickory House, located in Arkadelphia, Clark County, Arkansas 
 

B. Proposed Arkansas State University (A-State) Resolutions 
1. Resolution #25-05 approving A-State to grant both a permanent easement and a 
temporary easement to City Water and Light of Jonesboro 
2. Resolution #25-06 approving A-State to apply for federal grant funding from the 
Transportation Alternatives Program for support of the Campus Loop Trail 
 

C. Proposed ASU-Beebe Resolution 
1. Resolution #25-07 approving ASU-Beebe's 2025-2030 Strategic Plan 

 
V. Executive Session 
 
VI. Approval of Personnel Actions 
 
VII. Other Business 
 
VIII. Adjournment 

 
 







ASU System Policy 
 

 
Effective Date: 03/14/2025 

Subject: Conflict of Interest or Conflict of Commitment 

 

 
All full-time employees of Arkansas State University, whether administration, faculty, or 
staff, are obligated to devote their working time and efforts to University activities. 
However, involvement of University employees in outside pursuits, both public and 
private, often serves the interests of the individual, the University, and the general 
public. Participation in activities outside the University is encouraged so long as these 
activities do not create either a conflict of interest or a conflict of commitment. 

 
Conflict of Interest. A conflict of interest exists when an employee has the opportunity, 
either directly or indirectly, to secure personal gain or financial benefit to themself or 
others through influencing decisions made by the University. 

 
Conflict of Commitment. A conflict of commitment exists when an employee’s time 
and effort to outside activities interferes with that employee’s obligations and 
responsibilities to the University. 

 
The state of Arkansas has passed specific laws governing the actions of state 
employees with respect to ethical and employment conflicts of interest. Under those 
laws, conflicts of interest and conflicts of commitment are not always unethical or illegal. 
If the interests of the University are served by such an arrangement, in which the conflict 
of interest or conflict of commitment may exist, or if the conflict is insubstantial, or 
remote, the University may allow the employee to participate in the outside activity but 
only after obtaining express written permission from the University. 

 
Examples. The following list provides some examples of situations that may involve 
conflicts of interest or conflicts of commitment and must be disclosed. The list is not 
exhaustive. Any situation which has the appearance of or potential for a conflict of 
interest or conflict of commitment must be disclosed, including the following: 

 
• Employee or immediate family member ownership, management, or other 

relationship with an organization doing business with the University; 
• Participation in outside business activities including personal commercial 

enterprises; 
• Teaching credit or noncredit courses, seminars, or workshops not for the 

University; 
• Fees provided for professional services including consulting, honoraria, royalties, 

or expert testimony; 



• Private payment, income, gifts, or other benefits associated with University 
research; 

• Income from and ownership of intellectual property; 
• Time away from work to attend extracurricular events; 
• Use of University facilities, employees, or students in personal or commercial 

activities; 
• Acceptance of gifts, gratuities, or special favors offered because of University 

position; and/or 
• Influencing University decisions or purchases to obtain personal benefit or benefit 

for others; receipt of royalties from the sale of textbooks or course materials for 
classes taught by that faculty member has been determined by law to constitute 
a conflict of interest. Royalties so received will be paid to the campus at which 
the faculty member teaches for the purpose of funding programs that benefit 
students academically. 

Disclosure. Every employee shall complete a Disclosure of Conflict of Interest or 
Conflict of Commitment Form (that is approved by the ASU System Office) on an annual 
basis, or as a conflict arises that requires disclosure. Copies shall be maintained in the 
employee’s personnel file maintained in the Human Resources Office. 

 
When an employee desires to participate in an activity in which a potential or actual 
conflict of interest or conflict of commitment exists, that employee shall complete the 
Disclosure of Conflict of Interest or Conflict of Commitment Form and submit the form to 
their immediate supervisor. After consulting with the employee, determining whether an 
actual or potential conflict of interest or conflict of commitment exists, and considering 
the ramifications for the University, the supervisor will return a copy of the form to the 
employee within five (5) working days with a proposed approval, disapproval, or 
management plan. A management plan may include, but is not limited to, the following 
actions: 

1. Monitoring of an employee’s responsibilities, duties, or tasks; 
2. Modification of an employee’s responsibilities, duties, or tasks; 
3. Public disclosure of the conflict of interest or conflict of commitment; 
4. Divestiture of a financial interest that is creating a conflict of interest or 

conflict of commitment; and 
5. Severance of the relationship that is creating the conflict of interest or 

conflict of commitment. 
 

The immediate supervisor will submit the proposed approval, disapproval, or 
management plan to his or her supervisor who will take final action within five (5) 
additional working days and provide a copy of the final decision to the employee and 
their immediate supervisor. Campus employees may appeal any adverse decision to 
the Chancellor or his/her designee, while System employees may appeal the decision to 
the President or his/her designee. The decision of the Chancellor and President or their 
designee is final. 

 
No agreements may be entered into between University employees and outside entities 
until such time as approval has been given to engage in activities constituting a conflict 
of interest or conflict of commitment. 



(Adopted by the Arkansas State University System Board of Trustees on September 7, 
2007, Resolution 07-58. Appendix A revised and adopted on September 25, 2009, 
Resolution 09-71.  Revised March 14, 2025, Resolution 25-02). 
 
 





ASU System Policy 
 
 
Effective Date: 07/01/25 

Subject: Travel Expense Reimbursement Policy 
 
 
1. Purpose 

 
Cost containment is and will continue to remain a major focus of the 
Arkansas State University System. Employees will ensure that travel 
expense reimbursement is properly documented so that only authorized 
amounts are paid. 

2. Definitions 
 

Arkansas State University System (ASU) means all campuses and 
locations comprising the Arkansas State University System now and in the 
future. 

Activities or Services which Benefit the State means: 
A. Transporting ASU guests or attendees to or from official functions 

conducted on or off campus; 
B. Transporting ASU property to or from ASU functions conducted on or 

off campus; 
C. Staffing booths, desks, tables, or other locations for the purpose of 

distributing ASU information; 
D. Serving as official representatives of ASU for promotion, advancement, 

or public relations purposes; 
E. Performing tasks requested by ASU officials in furtherance of the 

interests of ASU. Mere attendance at ASU events is insufficient. Active, 
participatory acts are required. 

Volunteer means a non-employee who donates time for activities or 
services to ASU receiving no compensation. 

 
Official Guest means those persons designated by the System or campus 
chief executive officer or designee as representatives of ASU for any specific 
event. 

Non-State Employee means any person not employed by the State of 
Arkansas. 



Actual Expenses means costs for meals, lodging, transportation and 
incidental expenses when submitted on a TR-1 form. 

 
3. Arkansas State University System Travel Expenses Reimbursement 

Policy 
 

ASU will comply with all laws and regulations governing travel expenses 
reimbursement. Employees shall be reimbursed for their actual expenses 
up to the maximum allowed by state regulations when traveling on official 
business of ASU. Volunteers, Non-State Employees, and Official Guests 
providing benefit to the State shall be reimbursed for their actual expenses 
when properly authorized by the System or campus chief executive officer 
or designee. 

Prior to the travel occurring, approval from the campus chief executive 
officer or appropriate vice chancellor shall be required for the following 
circumstances: 

A) All travel outside the continental United States; 
B) Length of travel time exceeds seven (7) days; 
C) Projected cost of travel exceeds $2,500; 
D) There are more than five (5) members in the travel party who will seek 

reimbursement for expenses. 
 

Failure to obtain approval as required by paragraphs A through D could 
result in the traveler being responsible for all travel expenses. 

Volunteers, Non-State Employees, or Official Guests 
 

A. Volunteers, Non-State Employees or Official Guests shall submit a TR- 
1 form in order to be reimbursed for actual expenses. Receipts must be 
attached documenting the actual expenses. 

B. Volunteers, Non-State Employees or Official Guests participating in 
conferences or seminars must submit programs, agendas, or other 
documentation as proof of active, participatory service to the State. 

C. Volunteers, Non-State Employees, or Official Guests must have written 
approval from the chief executive officer of the campus or designee in 
order to be eligible to claim travel expenses. 

(Adopted by the Arkansas State University Board of Trustees on February 28, 
2014, Resolution 14-04, supersedes the December 2, 2011, Resolution 11-50.  
Revised March 14, 2025, Resolution 25-03.) 
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Type of Instrument: CWL Utilities Easement Agreement 
Grantee(s):  City Water and Light Plant 
   of the City of Jonesboro, Arkansas 
Owner(s):  State College 
 
 
After Recording, Return To: 
City Water & Light Plant 
of the City of Jonesboro 
PO Box 1289 
Jonesboro, AR 72403 

��
��

�&�:�/���8�7�,�/�,�7�,�(�6���(�$�6�(�0�(�1�7���$�*�5�(�(�0�(�1�7��
��

WHEREAS,�������������6�W�D�W�H���&�R�O�O�H�J�H�������� (“OWNER” whether one or more), whose business 
address is 2105 E. Aggie Rd. Jonesboro, AR 72401, represents and warrant to 
GRANTEE that they are the owner of the real property described in Exhibit A attached 
hereto and incorporated herein by reference, located in Craighead County, Arkansas 
(the “PROPERTY”); 
 
WHEREAS, CITY WATER AND LIGHT PLANT OF THE CITY OF JONESBORO, 
ARKANSAS, a consolidated municipal utility improvement district, (“GRANTEE”) plans to 
construct or has the potential to construction an underground electric line, overhead 
electric line, sanitary sewer line, and water line on the PROPERTY; 
 
WHEREAS, GRANTEE shall require an underground electric line, overhead electric line, 
sanitary sewer line, and water line easement (“Permanent Easement”) in the area shown 
on “Exhibit B” attached hereto for said underground electric line, overhead electric line, 
sanitary sewer line, and water line and related facilities (“Permanent Easement Area”);  
 
WHEREAS, GRANTEE also requires a temporary easement (“Temporary Easement”) in 
the area identified on “Exhibit C” (“Temporary Easement Area”) during the period of 
construction of the utilities within the Permanent Easement Area, including for ingress 
and egress thereto; 
 
and 

 
WHEREAS, GRANTEE has agreed to pay OWNER the compensation described herein 
for the Permanent Easement, Temporary Easement, and for damage to the PROPERTY 
caused by the installation of the underground electric line, overhead electric line, 
sanitary sewer line, and water line easement.      
  
FOR GOOD AND VALUABLE CONSIDERATION, IT IS THEREFORE AGREED 
BETWEEN GRANTEE AND OWNER AS FOLLOWS: 
 
1.  COMPENSATION. GRANTEE does hereby agree to pay to OWNER the sum of 
Eleven Thousand Five Hundred Twenty-Seven and 50/100 dollars ��������������������������for said 
damages and for the Permanent Easement and Temporary Easement described herein.   
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2.  PERMANENT EASEMENT. OWNER acknowledges receipt of payment of the 
sum described in paragraph 1 above, and acknowledges that GRANTEE has the right, 
privilege, and authority to enter upon the Permanent Easement Area for the purpose of 
constructing, operating, substituting, maintaining, repairing, inspecting, cleaning, 
replacing, relocating, preserving, modifying, abandoning and removing said line or lines 
for the transmission or distribution of electricity or for communication, together with all 
wires, poles, transformers, guys, supports and appurtenances and together with all 
wires, pad mounted transformers, pad mounted equipment and appurtenances; said 
water pipe lines, valves, connections, meters, meter boxes, and other necessary 
equipment for carrying of water; and said sanitary sewer lines, including all pipes, tiles, 
valves, connections, manholes and necessary equipment or appurtenances and related 
facilities, and for ingress and egress thereto for the purposes aforesaid, all within the 
easement area as shown on Exhibit B. The GRANTEE shall also have right to clear and 
keep clear and keep clear the Permanent Easement Area and to remove all timber and 
obstructions that may interfere with the construction, operation, maintenance, repair, 
replacement, modification, and removal of said underground or overhead electric power 
line, sanitary sewer line, and water line and related facilities.   
 
3.  TEMPORARY EASEMENT. In further consideration of the payment described in 
paragraph 1, OWNER further grants GRANTEE a Temporary Easement upon and 
across the Temporary Easement Area.  The Temporary Easement is for purposes of 
allowing construction of the utilities described above and for ingress and egress to the 
Permanent Easement Area.  The Temporary Easement will automatically expire upon 
the completion of construction of the utilities within the Permanent Easement Area. 
 
4.  As additional consideration for this agreement, GRANTEE and OWNER also 
agree to the following terms and conditions: 
 

a. GRANTEE shall restore the Permanent Easement and Temporary Easement 
Area to a condition substantially similar to the condition prior to construction of 
said underground electric line, overhead electric line, sanitary sewer line, and 
water line.  

b. GRANTEE shall pay for any and all damage, whether during construction or in 
the future, to fences, trees, shrubs, plants, turf, irrigation systems, driveways and 
other improvements on the PROPERTY, which may arise from the exercise of 
the GRANTEE’S rights granted herein.  

c. OWNER hereby reserves the right to use said easement premises as shown on 
Exhibit B in any manner that will not prevent or interfere with the exercise by 
GRANTEE of its rights hereunder provided, however, that OWNER shall not 
construct, or permit to be constructed, any structure, building improvements or 
obstructions within the Permanent Easement Area, without the express prior 
consent of the GRANTEE. 

d. GRANTEE shall have the right from time to time to trim trees, undergrowth and 
other obstructions that, in its judgment, may injure, endanger or interfere with the 
exercise by GRANTEE of the rights, privileges and easement herein granted. 

e. The rights herein granted may be assigned in whole or in part and the terms, 
conditions and provision hereof shall extend to and be binding upon the heirs, 
executors, administrators, personal representatives, successors and assigns, of 
the parties hereto. 

 



Page 3 
 

5. GRANTEE agrees to indemnify, defend and hold OWNER harmless from and 
against any and all claims, actions, causes of action, demands, damages, costs, 
liabilities, losses, judgments, expenses or cost of any kind or nature whatsoever 
(including reasonable attorney’s fees) by reason of property damage, death or injury to 
persons arising from or relating to Grantee’s and Grantee’s agents’ and contractors’ 
construction, operation, maintenance, repair, inspection, cleaning, replacing, modifying 
and removing said underground electric line, overhead electric line, sanitary sewer line, 
and water line and related facilities on the PROPERTY. 
 
6.  Each person who executes this easement agreement on behalf of a corporation, 
partnership, limited liability company, joint venture, unincorporated association, or any 
other entity represents and warrants to the other party to this Easement Agreement that 
he/she has the authority of the partner(s) (general and limited) or shareholder(s) or 
member(s) of said entity to do so, and agrees to indemnify and hold harmless the other 
party to this Easement Agreement for any claim that such authority did not exist. 
 
It is mutually agreed and understood that this agreement, as written, covers all the 
agreements and stipulations between OWNER and GRANTEE, and no representations 
or statement, oral or written, have been made modifying, adding to, or changing the 
terms hereof.��
 
Executed this ___________ day of ________________, 20_____. 
 
 
 

�>�6�L�J�Q�D�W�X�U�H���S�D�J�H���V�����W�R���I�R�O�O�R�Z�@��
��  
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�$�U�N�D�Q�V�D�V���6�W�D�W�H���8�Q�L�Y�H�U�V�L�W�\��

 
 

By: ________________________    __ 
SIGNED NAME��

��
 

________________________    __ 
PRINTED NAME��

��
��

________________________    __ 
    TITLE��

��
��
��
��

�$�&�.�1�2�:�/�(�'�*�(�0�(�1�7��
��
 
 
STATE OF _________________________ 
COUNTY OF________________________ 
 
On this day came before me, the undersigned, a notary public for the state and county 
aforesaid, duly commissioned and acting,���B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B, to me well 
known as the OWNER in the foregoing instrument and stated that he/she had executed 
the same for the consideration and purposes therein contained.  
  
WITNESS my hand and official seal this ______day of _______________, 
20_____. 

 
________________________ 

Notary Public 
My commission expires:         
 

[Seal] 
��
��

��
� � � �
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The following described real property in Jonesboro, Craighead County, Arkansas:  
 
Parcel 01-144212-00600 per Craighead County, Arkansas records including all 
improvements thereon. (See photo below).  Property is described below: 
  
  

 
 
 
 
��

��
��

  

THE PROPERTY IS OUTLINED IN BLUE 
(NORTH OF E. MATTHEWS AVE & WEST 

OF RED WOLF BLVD.) 
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REVISIONS

DRAWING INFO

LEGEND:

LEGAL DESCRIPTION:

LINE TABLE:
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�,�Q���H�D�U�O�\���$�X�J�X�V�W���R�I���������������$�U�N�D�Q�V�D�V���6�W�D�W�H��
�8�Q�L�Y�H�U�V�L�W�\���%�H�H�E�H���E�H�J�D�Q���W�K�H���S�U�R�F�H�V�V���W�R��
�F�U�H�D�W�H���L�W�V���Q�H�[�W���V�W�U�D�W�H�J�L�F���S�O�D�Q�����7�K�H���U�H�V�X�O�W�L�Q�J��
�S�O�D�Q�����6�W�U�H�Q�J�W�K�H�Q�����(�[�S�D�Q�G�����(�O�H�Y�D�W�H��
���6���(���(�������W�K�H���9�D�Q�J�X�D�U�G���9�L�V�L�R�Q������������������������
�R�X�W�O�L�Q�H�V���D�Q���D�P�E�L�W�L�R�X�V���S�U�H�I�H�U�U�H�G���I�X�W�X�U�H���I�R�U��
�$�6�8���%�H�H�E�H���V�W�X�G�H�Q�W�V�����V�W�D�N�H�K�R�O�G�H�U�V�����D�Q�G��
�H�P�S�O�R�\�H�H�V���D�Q�G���S�U�R�Y�L�G�H�V���D���I�U�D�P�H�Z�R�U�N���W�R
�J�X�L�G�H���W�K�H���F�R�O�O�H�J�H���V���F�R�O�O�D�E�R�U�D�W�L�Y�H���V�W�U�D�W�H�J�L�F��
�Z�R�U�N���W�K�U�R�X�J�K���W�K�H���Q�H�[�W���I�L�Y�H���\�H�D�U�V����

�7�K�H���S�O�D�Q�Q�L�Q�J���S�U�R�F�H�V�V���E�H�J�D�Q���D�W���W�K�H���D�Q�Q�X�D�O��
�/�H�D�G�H�U�V�K�L�S���6�X�P�P�L�W���R�Q���$�X�J�X�V�W���������������������Z�K�H�Q���&�K�D�Q�F�H�O�O�R�U���-�H�Q�Q�L�I�H�U���0�H�W�K�Y�L�Q���F�K�D�O�O�H�Q�J�H�G���D
�J�U�R�X�S���R�I���W�K�L�U�W�\���Q�L�Q�H���F�R�O�O�H�J�H���O�H�D�G�H�U�V���W�R���F�R�Q�W�H�P�S�O�D�W�H���$�6�8���%�H�H�E�H���V���I�X�W�X�U�H���Z�L�W�K���W�K�H���S�U�R�P�S�W��
�	�,�W���L�V���������������: �K�D�W���K�H�D�G�O�L�Q�H���Z�R�X�O�G���\�R�X���O�L�N�H���W�R���U�H�D�G���L�Q���W�K�H���Q�H�Z�V���F�R�Q�F�H�U�Q�L�Q�J���W�K�H���F�D�P�S�X�V�H�V���R�I
�$�6�8���%�H�H�E�H�"�
���(�D�F�K���L�Q�G�L�Y�L�G�X�D�O���F�R�P�S�R�V�H�G���D���K�H�D�G�O�L�Q�H�����D�Q�G���W�K�H�Q���J�U�R�X�S�V���Z�R�U�N�H�G���D�W���W�D�E�O�H�V���W�R
�F�K�R�R�V�H���R�Q�H���K�H�D�G�O�L�Q�H���W�K�H�\���D�J�U�H�H�G���Z�D�V���P�R�V�W���L�P�S�D�F�W�I�X�O�����7�K�H���J�U�R�X�S���U�H�Y�L�H�Z�H�G���W�K�H
�L�P�S�R�U�W�D�Q�F�H���R�I���R�U�J�D�Q�L�]�D�W�L�R�Q�D�O���V�W�U�D�W�H�J�L�F���G�L�U�H�F�W�L�R�Q�����)�X�U�W�K�H�U�����W�K�H�\���G�L�V�F�X�V�V�H�G���K�R�Z���V�W�U�D�W�H�J�L�F
�S�O�D�Q�Q�L�Q�J���G�L�I�I�H�U�V���I�U�R�P�����E�X�W���F�R�P�S�O�H�P�H�Q�W�V�����D�V�V�H�V�V�P�H�Q�W���S�U�D�F�W�L�F�H�V�����W�D�F�W�L�F�D�O���S�O�D�Q�Q�L�Q�J�����D�Q�G
�F�R�Q�W�L�Q�X�R�X�V���L�P�S�U�R�Y�H�P�H�Q�W��

�7�K�H���K�H�D�G�O�L�Q�H���F�K�D�O�O�H�Q�J�H���D�Q�G���G�L�V�F�X�V�V�L�R�Q���Z�H�U�H���U�H�S�H�D�W�H�G���Z�L�W�K���D�O�O���H�P�S�O�R�\�H�H�V���D�W���W�K�H
�9�D�Q�J�X�D�U�G���6�X�P�P�L�W���R�Q���$�X�J�X�V�W�����������������������D�Q�G���W�K�H�Q�����R�Y�H�U���W�K�H���Q�H�[�W���P�R�Q�W�K�����Z�L�W�K���D���Q�X�P�E�H�U���R�I
�V�P�D�O�O�H�U���J�U�R�X�S�V�����L�Q�F�O�X�G�L�Q�J���W�K�H���$�6�8���%�H�H�E�H���%�R�D�U�G���R�I���9�L�V�L�W�R�U�V���R�Q���$�X�J�X�V�W�����������������������(�D�F�K���W�L�P�H
�E�R�W�K���L�Q�G�L�Y�L�G�X�D�O���D�Q�G���J�U�R�X�S���K�H�D�G�O�L�Q�H�V���Z�H�U�H���F�D�S�W�X�U�H�G�����S�U�R�Y�L�G�L�Q�J���D�Q���R�S�S�R�U�W�X�Q�L�W�\���W�R���L�P�D�J�L�Q�H
�$�6�8���%�H�H�E�H���V���S�U�H�I�H�U�U�H�G���I�X�W�X�U�H���D�V���D�Q���H�Q�W�U�\�Z�D�\���W�R���W�K�H���V�W�U�D�W�H�J�L�F���S�O�D�Q�Q�L�Q�J���S�U�R�F�H�V�V��

�2�Q���6�H�S�W�H�P�E�H�U�����������������������L�Q���F�R�Q�V�X�O�W�D�W�L�R�Q���Z�L�W�K���(�[�H�F�X�W�L�Y�H���&�R�X�Q�F�L�O���P�H�P�E�H�U�V�����' �U�����0�H�W�K�Y�L�Q
�I�R�U�P�D�O�O�\���D�S�S�R�L�Q�W�H�G���������H�P�S�O�R�\�H�H�V���W�R���W�K�H���6�W�U�D�W�H�J�L�F���3�O�D�Q�Q�L�Q�J���6�W�H�H�U�L�Q�J���&�R�P�P�L�W�W�H�H�����D�Q�G
�W�K�H���J�U�R�X�S���K�D�G���W�K�H�L�U���I�L�U�V�W���P�H�H�W�L�Q�J���W�R���U�H�F�H�L�Y�H���L�W�V���F�K�D�U�J�H�����W�R���O�H�D�G���W�K�H���F�R�O�O�H�F�W�L�R�Q���D�Q�G���D�Q�D�O�\�V�L�V
�R�I���V�W�D�N�H�K�R�O�G�H�U���I�H�H�G�E�D�F�N���D�Q�G���W�K�H���D�V�V�H�V�V�P�H�Q�W���R�I���L�Q�V�W�L�W�X�W�L�R�Q�D�O���G�D�W�D���Q�H�H�G�H�G���W�R���G�H�V�L�J�Q���D�Q�G
�U�H�F�R�P�P�H�Q�G���W�K�H���V�W�U�D�W�H�J�L�F���S�O�D�Q���I�U�D�P�H�Z�R�U�N���W�K�D�W���Z�R�X�O�G���L�Q�I�R�U�P���W�K�H���F�R�O�O�H�J�H���V���Z�R�U�N���R�Y�H�U���W�K�H
�Q�H�[�W���W�K�U�H�H���W�R���I�L�Y�H���\�H�D�U�V����
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�7�K�H���6�W�U�D�W�H�J�L�F���3�O�D�Q�Q�L�Q�J���6�W�H�H�U�L�Q�J���&�R�P�P�L�W�W�H�H���H�O�H�F�W�H�G���-�H�U�U�\���6�L�W�H�V���D�Q�G���-�H�V�V�H���$�U�Q�R�O�G���W�R���F�R��
�F�K�D�L�U���W�K�H���J�U�R�X�S���D�Q�G���' �U�����-�R�G�L���: �K�L�W�H�K�X�U�V�W���W�R���V�H�U�Y�H���D�V���W�K�H���5�H�F�R�U�G�V���&�R�R�U�G�L�Q�D�W�R�U�����7�K�H���J�U�R�X�S
�P�H�W���E�L���Z�H�H�N�O�\���W�K�U�R�X�J�K���0�D�\��������������

�$�I�W�H�U���D�Q���D�Q�D�O�\�V�L�V���R�I���W�K�H���K�H�D�G�O�L�Q�H���H�[�H�U�F�L�V�H���U�H�V�X�O�W�V���D�Q�G���D���U�H�Y�L�H�Z���R�I���L�Q�V�W�L�W�X�W�L�R�Q�D�O���D�Q�G
�D�V�V�H�V�V�P�H�Q�W���G�D�W�D�����W�K�H���6�W�U�D�W�H�J�L�F���3�O�D�Q�Q�L�Q�J���6�W�H�H�U�L�Q�J���&�R�P�P�L�W�W�H�H���H�P�E�D�U�N�H�G���R�Q���D���O�L�V�W�H�Q�L�Q�J
�W�R�X�U���G�H�V�L�J�Q�H�G���W�R���J�D�W�K�H�U���L�Q�S�X�W���I�U�R�P���D���Z�L�G�H���U�D�Q�J�H���R�I���V�W�D�N�H�K�R�O�G�H�U�V���V�X�F�K���D�V���H�P�S�O�R�\�H�H�V��
�V�W�X�G�H�Q�W�V�����. �������S�D�U�W�Q�H�U�V�����S�U�R�J�U�D�P���D�G�Y�L�V�R�U�\���F�R�X�Q�F�L�O���P�H�P�E�H�U�V�����D�U�H�D���H�P�S�O�R�\�H�U�V�����D�Q�G
�F�R�P�P�X�Q�L�W�\���S�D�U�W�Q�H�U�V�����7�K�H���J�U�R�X�S���F�R�Q�G�X�F�W�H�G���V�H�Y�H�U�D�O���I�H�H�G�E�D�F�N���V�H�V�V�L�R�Q�V���D�Q�G���S�U�R�Y�L�G�H�G���D
�V�X�U�Y�H�\���I�R�U�P�D�W���E�\���Z�K�L�F�K���V�W�D�N�H�K�R�O�G�H�U�V���F�R�X�O�G���S�U�R�Y�L�G�H���L�Q�V�L�J�K�W���D�Q�G���S�H�U�V�S�H�F�W�L�Y�H�V���R�Q���W�K�U�H�H
�N�H�\���T�X�H�V�W�L�R�Q�V�����	�,�Q���R�U�G�H�U���W�R���E�H�V�W���P�H�H�W���R�X�U���P�L�V�V�L�R�Q�����Z�K�D�W���V�K�R�X�O�G���$�6�8���%�H�H�E�H���N�H�H�S���G�R�L�Q�J�"
�6�W�R�S���G�R�L�Q�J�"���6�W�D�U�W���G�R�L�Q�J�"�


�)�U�R�P���W�K�L�V���F�R�Q�I�O�X�H�Q�F�H���R�I���G�D�W�D���D�Q�D�O�\�V�L�V���D�Q�G���V�W�D�N�H�K�R�O�G�H�U���I�H�H�G�E�D�F�N�����W�K�H���J�U�R�X�S���S�U�R�S�R�V�H�G���D
�I�U�D�P�H�Z�R�U�N���R�I���W�K�U�H�H���V�W�U�D�W�H�J�L�F���S�U�L�R�U�L�W�L�H�V���Z�L�W�K���I�R�F�X�V�H�G���V�W�U�D�W�H�J�L�H�V���W�R���D�G�G�U�H�V�V���H�D�F�K���S�U�L�R�U�L�W�\��
�2�Q���0�D�\�����������������������W�K�H���6�W�U�D�W�H�J�L�F���3�O�D�Q�Q�L�Q�J���6�W�H�H�U�L�Q�J���&�R�P�P�L�W�W�H�H���S�U�H�V�H�Q�W�H�G���W�K�H���G�U�D�I�W
�I�U�D�P�H�Z�R�U�N�����D�O�R�Q�J���Z�L�W�K���V�X�J�J�H�V�W�H�G���S�U�L�R�U�L�W�\���W�D�U�J�H�W�V�����W�R���' �U�����0�H�W�K�Y�L�Q���I�R�U���F�R�Q�V�L�G�H�U�D�W�L�R�Q�����7�K�H
�(�[�H�F�X�W�L�Y�H���&�R�X�Q�F�L�O���U�H�Y�L�H�Z�H�G���D�Q�G���S�U�R�Y�L�G�H�G���I�H�H�G�E�D�F�N���R�Q���W�K�H���G�U�D�I�W���R�Q���0�D�\�����������������������7�K�H
�6�K�D�U�H�G���*�R�Y�H�U�Q�D�Q�F�H���&�R�X�Q�F�L�O���U�H�Y�L�H�Z�H�G���D�Q�G���S�U�R�Y�L�G�H�G���I�H�H�G�E�D�F�N���R�I���W�K�H���G�U�D�I�W���R�Q���-�X�Q�H��������
�������������7�K�H�Q���F�D�P�S�X�V���O�H�D�G�H�U�V���U�H�Y�L�H�Z�H�G���D�Q�G���S�U�R�Y�L�G�H�G���I�H�H�G�E�D�F�N���R�Q���W�K�H���G�U�D�I�W���D�W���W�K�H����������
�/�H�D�G�H�U�V�K�L�S���6�X�P�P�L�W���R�Q���-�X�O�\����������������������
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�-�H�V�V�H���$�U�Q�R�O�G�����+�H�E�H�U���6�S�U�L�Q�J�V���&�D�P�S�X�V���%�X�V�L�Q�H�V�V���0�D�Q�D�J�H�U
�6�H�D�Q���%�O�D�F�N�E�X�U�Q�����6�H�D�U�F�\���&�D�P�S�X�V���6�N�L�O�O�H�G���7�U�D�G�H�V���6�X�S�H�U�Y�L�V�R�U��
�<�R�H�O���&�D�U�U�H�U�D�����5�H�V�H�D�U�F�K���$�Q�D�O�\�V�W
�' �H�Q�Q�L�V���' �H�Y�L�Q�H�����$�V�V�L�V�W�D�Q�W���3�U�R�I�H�V�V�R�U���R�I���%�X�V�L�Q�H�V�V
�.�H�O�O�L�H���' �L�H�X�W�W�R�����$�G�Y�D�Q�F�H�G���,�Q�V�W�U�X�F�W�R�U���R�I���&�R�P�S�X�W�H�U���6�\�V�W�H�P�V���D�Q�G���1�H�W�Z�R�U�N�L�Q�J���7�H�F�K�Q�R�O�R�J�\
�7�H�U�H�V�D���-�H�Q�Q�L�Q�J�V�����$�V�V�L�V�W�D�Q�W���3�U�R�I�H�V�V�R�U���R�I���0�D�W�K�H�P�D�W�L�F�V
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